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HALAMAN MOTTO

“And [beware the day] when Allah will say, “Oh Jesus, Son of Mary, did you say
to the people,”Take me and my mother as deities beside Allah?”. He will say,
“Exalted are You! It was not for me to say that to which I have no right. If I had
said it, You would have know it. You know what is within myself, and I do not
know what is withing Yourself. Indeed, it is You who is Knower of the unseen. I
said not to them except what You commanded me to “Worship Allah, my Lord and
your Lord!”. And I was a witness over them as long as I was among them; but when
You took me up, You were the Observer over them, and You are, over all things,
Witness.”(Al Ma’idah verse 116-117). !

1 Q.S Al Ma’idah chapter 5 verse 116-117
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ABSTRAK

Pengaruh Earning Per Share (EPS), Devidend Per Share (DPS), Price
Earnings Ratio (PER) Terhadap Harga Saham (Pada Perusahaan
Infrastruktur Yang Terdaftar Di Bursa Efek Indonesia Tahun 2019-2021);
Noufan Ibadur Rahman; 3118045; 77 halaman; Program Studi Administrasi Bisnis;
Fakultas Bisnis dan Bahasa; Universitas Pesantren Tinggi Darul ‘Ulum.

Saham adalah salah satu bentuk instrumen keuangan jangka panjang yang
diperdagangkan di pasar modal. Saham adalah merupakan tanda penyertaan atau
pemilikan seseorang atau badan dalam suatu perusahaan atau perseroan terbatas.
Saham berwujud selembar kertas yang menerangkan bahwa pemilik kertas tersebut
adalah pemilik perusahaan yang menerbitkan surat berharga tersebut

Penelitian ini bertujuan untuk mengetahui dan menganalisis Pengaruh
Earning Per Share (EPS), Devidend Per Share (DPS), Price Earnings Ratio (PER)
Terhadap Harga Saham (Pada Perusahaan Infrastruktur Yang Terdaftar Di Bursa
Efek Indonesia Tahun 2019-2021). Metode yang digunakan dalam penelitian ini
adalah kuantitatif deskriptif. Variabel bebas pada penelitian ini adalah Earning Per
Share (X1), Dividend Per Share (X2), dan Price Earnings Ratio (X3) serta variabel
terikat yaitu Harga Saham (Y). Populasi yang digunakan pada penelitian ini adalah
perusahaan infrastruktur yang terdaftar di Bursa Efek Indonesia.

Penelitian ini melakukan pengujian hipotesis dengan menggunakan
metode analisis Regresi Linier Berganda. Pengukuran uji validitas dan reliabilitas
dilakukan dengan bantuan program SPSS 26. Hasil Penelitian Uji t (Parsial )
mendapatkan hasil Earning Per Share (X1) thitung < ttabet (0,000 < 0,05) artinya
terima berpengaruh, Dividend Per Share (X2) thitung > tabel (0,001 < 0,05) artinya
berpengaruh, Price Earnings Ratio (X3) thitung < tuabel (0,031 < 0,05) artinya
berpengaruh. Kemudian hasil Uji F (Simultan) menunjukan fhiwng > fiabet (12,656 <
0,005) yang artinya berpengaruh.

Kata Kunci: Earning Per Share, Dividend Per Share, Price Earnings Ratio,
Harga Saham
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ABSTRACT

The Effect of Earning Per Share (EPS), Devidend Per Share (DPS), Price
Earnings Ratio (PER) on Share Prices (In Infrastructure Companies Listed on
the Indonesian Stock Exchange in 2019-2021); Noufan Ibadur Rahman;
3118045, 77 pages, Business Administration Study Program; Faculty of Business
and Languages; Darul 'Ulum Higher Islamic Boarding School.

Stocks are a form of long-term financial instruments that sell capital on the
market. Shares are a sign of the participation or ownership of a person or entity in
a company or limited liability company. Shares are in the form of a piece of paper
which explains that the owner of the paper is the owner of the company that issued
the securities.

This study aims to determine and analyze the effect of Earning Per Share
(EPS), Dividend Per Share (DPS), Price Earnings Ratio (PER) on Stock Prices (In
Infrastructure Companies Listed on the Indonesian Stock Exchange in 2019-2021).
The method used in this research is descriptive descriptive. The independent
variables in this study are Earning Per Share (X1), Dividend Per Share (X2), and
Price Earning Ratio (X3) and the dependent variable is Stock Price (Y). The
population used in this study are infrastructure companies listed on the Indonesia
Stock Exchange.

This study tested the hypothesis using the Multiple Linear Regression
analysis method. The measurement of validity and reliability tests was carried out
with the help of the SPSS 26 program. The results of the t (Partial) test obtained the
results of Earning Per Share (X1) tcount < ttable (0.000 <0.05) meaning that it has
an effect, Dividend Per Share (X2) tcount > ttable (0.001 <0.05) means influential,
Price Earnings Ratio (X3) tcount <ttable (0.031 <0.05) means influential. Then the
results of the F test (Siultan) show fcount > ftable (12.656 <0.005) which means it
has an effect.

Keywords: Earning Per Share, Dividend Per Share, Price Earning Ratio, Share
Price



i
b

=
v
x
23
T
-
v
2
;
C
=0
524
Q
c
o
o
3
o
v
=
Q

proenpdiun MMAMO)

DAFTAR ISI

SAMPUL. . utiiiiuiiiiiiniiiiiiiiieiatetietuttttesasesesasstsecasesssssssssssssssssssssssssasnssns i
HALAMAN SAMPUL...uiuiiiiiiiiiiiiiiiiiiiiiiiiieiiiiiieiasiiieiiecaseessssssssssnsasnes ii
LEMBAR PERSETUJUAN ...uitiiiiiiiiiiiiiiiiiiiiiiiiiietaciiiasisetastsesasasnssans iii
HALAMAN PENGESAHAN ...oitiiiiiiiiiiiiiiiiiiiiiiiiiiiiietiietasietesatiesscascsssns iv
107 (0 2 O Rt \%
LEMBAR PERNYATAAN .. tiiiiiiiiiiiiiiiitiiitiietttiatctestsrscssssssscsnsssssonnses vi
KATA PENGANTAR. . c.ct ttiiiiiiiiiiiiiiiiiiiiitiietitisuisesastsecasssssasaces vii
N 3 17 N ix
ABSTRACT ..ouunenuininiinininiiniiiiiuiiiiiiaiiintietiitetastssssesasssssasssssnsasssssses X
1) TN 30 17N 2 1 T vi
DAFTAR GAMBAR .....ucouiirrititisninsicsisississessssssississississsssssssssssssssssssssssssssssssssssossss xiii
DAFTAR TABEL...uuiiiiiiininninicininsenssnssissississsssssssssssssssssssssssssssssssssssssssssssssssssnses xiv
BAB I PENDAHULUAN ...uconiniuinnisicicsississsssssssssssssisstsssssssssssssssssssssssssssssssssssssssssssss 1
L1 Latar BelaKang ........ccceeeuieiiieiieiie ettt et 1
1.2 Rumusan Masalah .........cccoooiiiiiiiiiiee e 8
1.3 Tujuan Penelitian.........cc.ooiieeiiieiiieiienie ettt et 8
1.4 Manfaat Penelitian...........ccoceiiiiiiiiiniiiiiieseectee e 9
1.5 Sistematika Pembahasan ..........c.ccocevieiiiiiiiiiiiie e 10
BAB II KAJIAN TEORI .....cuuiiiiitiriiicinininsenssnsnississississsssssssssssssssssssssssssssssssssssnes 12
2.1 Hasil Penelitian Terdahulu..........coooiiiiiiiiiiiniieee e 12
2.2 Landasan TeOTT ......ccoueeiiruierierieniieieet ettt ettt sttt et st 14
2.2.1 Manjemen KeUANGaN.........cc.cevuieriieriieniieeieeieeeieeieeereeiee e eaeeseneeseeseaeens 14

2.2.2 EPS (Earnings Per Share)..........ccccceeviieviiiniiiniieeiieieecie e 15
2.2.2.1 Pengertian Earnings Per Share (EPS) ......ccccooviiviiiiiiniiieieeeeeeee 15

2.2.2.2 Faktor-faktor yang mempangaruhi Earnings Per Share (EPS) ............ 16

2.2.2.3 Parameter Earnings Per Share (EPS) .......c.ccoovivviiiiiiniiiieiieeieee 17

2.2.3 DPS (Deviden Per Share)........ccccocveeiieiiieniieiieeieeieecee e 18
2.2.3.1 Pengertian Dividen Per Share (DPS) .........ccooviiiviiiiiiiniiiieeieeieeie 18

2.2.3.2 Faktor-faktor yang mempengaruhi Kebijakan Dividen ........................ 19

2.2.3.3 Parameter Dividen Per Share (DPS)......cccccoovveiiiiiiiiiieeeieeeeeee 20

2.2.4 PER (Price EQrNing RATIO) .........cceeeueeeueeeiieiiiieieeeieeeeeeeieeeieesiee e eniaesnvaens 20

Xi



i
b

=
v
x
23
T
-
v
2
;
C
=0
524
Q
c
o
o
3
o
v
=
Q

proenpdiun MMAMO)

2.2.4.1 Pengertian Price Earning Ratio (PER) .........ccccooviiiiiiiiiiiiiieieee 20

2.2.4.2 Faktor-faktor Yang Mempengaruhi Price Earning Ratio (PER).......... 21

2.2.4.3 Parameter Price Earning Ratio (PER) ......cccccoovviiiiiiiiiiiee, 22

2.2.5 Laporan KeUanGan ...........ccceeevuiieriiiieiiiieeniieesieeette et esiee e s 22

2.2.6 Bursa Efek INdOnesia .........cccoevueviiiiiiiiiiieniiienieeeceseeese e 23

2.2.7 Pasar Modal.........coooviiiiiiiiiiiiiicecee e 24

2.3 Kerangka Konseptual ...........cccoeoiiiiiiiiiieiiieieeieee ettt 25
2.4 Kerangka PemiKiran ..........ccoeoieeiiiiiioniieiieiecie et 26
BAB IIIl METODE PENELITIAN ....cccovviiiniiinsninssnnessssrcsssncssssncssssssssssscsssessssssssssses 27
3.1 Rancangan Penelitian ............ccoccuieriiiiiiiniieiiecie ettt 27
3.2 Identifikasi Variabel.........ccccooiiiiiriiiiiiiiieecceee e 27
3.3 Populasi dan SaAmpPel ..........cooovieiiiiiiiiiiieeiee e 29
3.4 Teknik Analisis Data ........cccooieiiiiiiniiiiiieeece e 30
BAB IV HASIL PEMBAHASAN ....cuiiiiinininsenssnsnissississcssssssssssssssssssssssssssssssssssessses 37
4.1 Gambaran UMUIM ......cocueviiiiiiiiniieieeienie ettt ettt 37
4.2 Data FOKus Penelitian..........ccoceveiiiiiiiniiieiieieeieeteseeeseeeeee e 39
4.3 Hasil Penelitian.......cc.ccouiriiiiiiiinieieciesieeece e 46
4.4 Keterbatasan dan Penelitian selanjutnya ..........c.cccceeeeiierieiciienieniieeniecieeeeeeens 51
BAB V PENUTUP ...cuuciiiiirineininsnicnisnsssicsessnsssissssssesssssssssssssssssssssasssssssssssssssssasssess 53
5.1 KeSTMPUIAN.......eiiiiiiiiieiiicieee ettt et te e be e s eaeeseeeaaeens 53
5.2 SATAN ..ottt et et ea 53
LAMPIRAN ..cutiitiiiisticstiseississsssnsssiesssssesssessssssessssssssssesssssssssssssssssssssesssssssssssssssssssssess 55
DAFTAR PUSTAKA .cuctiiriiinintnnisunssissississssssssssssssssssssisssssssssssssssssssssssssssssssosssssns 62

Xii



©

=
v
x
23
T
-
v
2
;
C
=0
524
Q
c
o
o
3
o
v
=
Q

proenpdiun MMAMO)

DAFTAR GAMBAR
Gambar 2.1 Kerangka Berpikir............cooooiiiiiiiii 25
Gambar 2.2 Kerangka Konseptual..............oooiiiiiiiiiiii e 26
Gambar 4.1 Uji Normalitas..........oooiiiiiiiiiii e 54
Gambar 4.2 Hasil uji heteroskedastisitas. ...........oooveiiiiiiiiiiiiiiiiii e, 55

xiii



i
b

=
v
x
23
T
-
v
2
;
C
=0
524
Q
c
o
o
3
o
v
=
Q

proenpdiun MMAMO)

DAFTAR TABEL

Tabel 1.1 Daftar Perusahaan Infrastruktur Yang Tercatat di Bursa Efek Indonesia...6

Tabel 2.1 Penelitian Terdahulu ... 12
Tabel 3.1 Definisi Variabel ... 28
Table 3.2 Daftar Emiten yang Memenuhi Kriteria Menurut Peneliti..................... 30
Tabel 4.1 Perhitungan Earning Per Share tahun 2019-2021...................coiintn. 40
Tabel 4.2 Data Earning Per Share tahun 2019-2021..........c..ooiiiiiiiiiininn. 41
Tabel 4.3 Perhitungan Price Earning Ratio tahun 2019-2021...................ooenee. 41
Tabel 4.4 Data Price Earning Ratio tahun 2019-2021 ..., 42
Tabel 4.5 Perhitungan Deviden Per Share tahun 2019-2021 .................oeinee 43
Tabel 4.6 Data Deviden Per Share tahun 2019-2021..............cooiiiiiiiiiinin. 44
Tabel 4.7 Data Harga Saham tahun 2019-2021..............ciiiiiiiiiii e 45
Tabel 4.8 Hasil uji multikolinieritas. ...........ooeviiiiiiiiii e, 46
Tabel 4.9 Uji Regresi Linier Berganda.................ooooiiiiiiiiiiiii e 49
Tabel 4.10 Uji Parsial..........ooiiiiiiiii e 50
Tabel 4. 11 U i Fooo e 51

Xiv



@ Hak Cipta Milik Unipdu Jombang @www. unipdu.ac.id



